There is 1 new breakdown signal.

TECH CHARTS ALERT

MERCANTILE INVESTMENT TRUST PLC (MRCM.L)

The Mercantile Investment Trust plc is a United Kingdom-based investment trust company. The
Company's objective is to achieve long term capital growth from a portfolio of the United Kingdom-
based medium and smaller companies. The stock is listed on the London Stock Exchange. Price
chart formed an 8 month-long head and shoulder top with the horizontal boundary acting as strong
support at 257.00 levels. The neckline was tested several times over the course of the chart pattern.
The daily close below 250.00 levels confirmed the breakdown from the 8 month-long head and
shoulder top with the possible chart pattern price target of 227.00 levels. (Learn more: Video

Tutorial)
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There are 4 additions to watchlist.
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https://blog.techcharts.net/index.php/2017/05/31/head-shoulders-top/

AMERICAS

NEWPARK RESOURCES INC (NR) - new addition to watchlist

Newpark Resources, Inc. is a geographically diversified supplier providing products, as well as
rentals and services to customers across multiple industries. Its segments include Fluids Systems
and Industrial Solutions. The Fluids Systems segment primarily provides customized drilling,
completion, and stimulation fluids solutions to oil and natural gas exploration and production
(E&P) customers primarily in North America and Europe, the Middle East and Africa (EMEA), as
well as certain countries in the Asia Pacific and Latin America. The Industrial Solutions segment
includes Site and Access Solutions business, along with Industrial Blending operations. Its Site and
Access Solutions provides composite matting system rentals utilized for temporary worksite access,
along with related site construction and services to customers in various markets including power
transmission, E&P, pipeline, renewable energy, petrochemical, construction and other industries in
the United States and Europe. The stock is listed on the New York Stock Exchange. Price chart
formed a 9 month-long head and shoulder continuation with the neckline (slightly downward
sloping) acting as strong resistance at 3.76 levels. The neckline was tested several times over the
course of the chart pattern. A daily close above 3.87 levels will confirm the breakout from the 9
month-long head and shoulder continuation with the possible chart pattern price target of 5.70
levels. (Learn more: Video Tutorial)



https://blog.techcharts.net/index.php/2017/06/15/head-shoulders-continuation/
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NABORS INDUSTRIES LTD (NBR) - new addition to watchlist

)

Nabors Industries Ltd. owns and operates a land-based drilling rig fleet. The Company is a provider
of offshore platform drilling rigs in the United States and multiple international markets. The stock
is listed on the New York Stock Exchange. Price chart formed a 9 month-long head and shoulder
continuation with the horizontal boundary acting as strong resistance at 128.00 levels. The
horizontal boundary was tested several times over the course of the chart pattern. A daily close
above 132.00 levels will confirm the breakout from the 9 month-long head and shoulder

Video

continuation with the possible chart pattern price target of 187.00 levels. (Learn more:
Tutorial)


https://blog.techcharts.net/index.php/2017/06/15/head-shoulders-continuation/
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US BANCORP (USB)

U.S. Bancorp is a financial services holding company. The Company provides a range of financial
services, including lending and depository services, cash management, capital markets, and trust
and investment management services. The stock is listed on the New York Stock Exchange. Price
chart formed a 7 month-long rectangle with the horizontal boundary acting as strong resistance at
62.80 levels. The horizontal boundary was tested several times over the course of the chart pattern.
A daily close above 64.50 levels will confirm the breakout from the 7 month-long rectangle with the
possible chart pattern price target of 71.30 levels. Until there is a breakout the stock offers trading
opportunity between boundaries. (Learn more: Video Tutorial)



https://blog.techcharts.net/index.php/2017/05/25/rectangle-pattern/
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HERITAGE COMMERCE CORP (HTBK.O)

)

Heritage Commerce Corp is a bank holding company for its wholly owned subsidiary Heritage Bank
of Commerce (Bank), provides a range of commercial and personal banking services to residents
and the business/professional community in Alameda, Contra Costa, Marin, San Benito, San
Francisco, San Mateo, and Santa Clara counties of California. The stock is listed on the Nasdaq
Stock Exchange. Price chart formed an 8 month-long rectangle with the horizontal boundary acting
as strong resistance at 12.60 levels. The horizontal boundary was tested several times over the
course of the chart pattern. A daily close above 13.01 levels will confirm the breakout from the 8
month-long rectangle with the possible chart pattern price target of 14.40 levels. (Learn more:

Video Tutorial)



https://blog.techcharts.net/index.php/2017/05/25/rectangle-pattern/
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HUBBELL INC (HUBB.K)

Hubbell Incorporated is a manufacturer of electrical and utility solutions for a range of customer
and end market applications. The Company operates through two segments: Electrical Solutions
and Utility Solutions. The stock is listed on the New York Stock Exchange. Price chart formed a 4
month-long cup & handle continuation with the horizontal boundary acting as strong resistance at
211.00 levels. The horizontal boundary was tested several times over the course of the chart
pattern. A daily close above 215.00 levels will confirm the breakout from the 4 month-long cup &
handle continuation with the possible chart pattern price target of 239.00 levels. The handle part of
the pattern can be identified as a rectangle. Rectangle can offer trading opportunity between 195
and 211 levels. (Learn more: Video Tutorial)



https://blog.techcharts.net/index.php/2017/05/25/cup-handle-video-series/
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DuPont de Nemours, Inc provides technology-based materials, ingredients and solutions. The
Company offers its products and solutions through three segment: Electronics and Imaging, Safety
and Construction, and Transportation and Industrial. The stock is listed on the New York Stock
Exchange. Price chart formed a year-long rectangle with the horizontal boundary acting as strong
resistance at 87.00 levels. The horizontal boundary was tested several times over the course of the
chart pattern. A daily close above 89.60 levels will confirm the breakout from the year-long
rectangle with the possible chart pattern price target of 106.50 levels. (Learn more: Video Tutorial)



https://blog.techcharts.net/index.php/2017/05/25/rectangle-pattern/
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UNITED PARCEL SERVICE INC (UPS)

United Parcel Service, Inc. (UPS) is a package delivery company. The Company is a provider of

global supply chain management solutions. The Company operates through three segments:

U.S.

Domestic Package operations, International Package operations, and Supply Chain & Freight
operations. The stock is listed on the New York Stock Exchange. Price chart formed a 6 month-long
head and shoulder continuation with the horizontal boundary acting as strong resistance at 220.00
levels. The horizontal boundary was tested several times over the course of the chart pattern. A
daily close above 226.00 levels will confirm the breakout from the 6 month-long head and shoulder
continuation with the possible chart pattern price target of 256.00 levels. (Learn more: Video

Tutorial)


https://blog.techcharts.net/index.php/2017/06/15/head-shoulders-continuation/
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MORGAN STANLEY (MS)

Morgan Stanley offers financial services. Through its subsidiaries, it provides a variety of products
and services to a group of clients and customers, including corporations, governments, financial
institutions and individuals. The stock is listed on the New York Stock Exchange. Price chart
formed a 5 month-long rectangle with the horizontal boundary acting as strong resistance at 105.00
levels. The horizontal boundary was tested several times over the course of the chart pattern. A
daily close above 107.00 levels will confirm the breakout from the 5 month-long rectangle with the
possible chart pattern price target of 114.50 levels. For now the stock offers trading opportunity
between the boundaries. (Learn more: Video Tutorial)



https://blog.techcharts.net/index.php/2017/05/25/rectangle-pattern/
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PENNYMAC FINANCIAL SERVICES INC (PFSI.K)

PennyMac Financial Services, Inc. is a specialty financial services firm. The Company operates
through three segments: production, servicing, and investment management. The stock is listed on
the New York Stock Exchange. Price chart formed a year-long ascending triangle with the
horizontal boundary acting as strong resistance at 70.40 levels. The horizontal boundary was tested
several times over the course of the chart pattern. A daily close above 72.50 levels will confirm the
breakout from the year-long ascending triangle with the possible chart pattern price target of 90.00
levels. (Learn more: Video Tutorial)



https://blog.techcharts.net/index.php/2017/06/01/ascending-triangle/
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WHITESTONE REIT (WSR)

Whitestone REIT is a real estate investment trust, which is engaged in owning and operating
commercial properties in culturally diverse markets in the metropolitan areas. The Company's
acquisition targets are located in densely populated, culturally diverse neighborhoods, primarily in
and around Austin, Chicago, Dallas-Fort Worth, Houston, Phoenix and San Antonio. The stock is
listed on the New York Stock Exchange. Price chart formed a 9 month-long cup & handle
continuation with the horizontal boundary acting as strong resistance at 10.40 levels. The
horizontal boundary was tested several times over the course of the chart pattern. A daily close
above 10.70 levels will confirm the breakout from the 9 month-long cup & handle continuation with
the possible chart pattern price target of 12.85 levels. (Learn more: Video Tutorial)



https://blog.techcharts.net/index.php/2017/05/25/cup-handle-video-series/
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BLUCORA INC (BCOR.O)

Blucora, Inc. is a provider of tax-focused wealth management services and software. The stock is
listed on the Nasdaq Stock Exchange. Price chart formed a 9 month-long rectangle with the
horizontal boundary acting as strong resistance at 18.65 levels. The horizontal boundary was tested
several times over the course of the chart pattern. A daily close above 19.20 levels will confirm the
breakout from the 9 month-long rectangle with the possible chart pattern price target of 23.00
levels. (Learn more: Video Tutorial)



https://blog.techcharts.net/index.php/2017/05/25/rectangle-pattern/
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NATURAL HEALTH TRENDS CORP (NHTC.O)

Natural Health Trends Corp. is an international direct-selling and e-commerce company. The
Company offers a line of Natural Health Trends (NHT) Global branded products in seven
categories: wellness, herbal, beauty, lifestyle, home, baby and daily. The stock is listed on the
Nasdaq Stock Exchange. Price chart formed a 16 month-long cup & handle continuation with the
horizontal boundary acting as strong resistance at 8.25 levels. The horizontal boundary was tested
several times over the course of the chart pattern. A daily close above 8.50 levels will confirm the
breakout from the 16 month-long cup & handle continuation with the possible chart pattern price
target of 11.40 levels. The handle part of the pattern can be identified as a rectangle. The rectangle
itself offers trading opportunity between boundaries. (Learn more: Video Tutorial)



https://blog.techcharts.net/index.php/2017/05/25/cup-handle-video-series/
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GREAT LAKES DREDGE & DOCK CORP (GLDD.O)

Great Lakes Dredge & Dock Corporation (Great Lakes) is a provider of dredging services. The
Company provides dredging services in the East, West and Gulf Coasts of the United States and
around the world. The stock is listed on the Nasdaq Stock Exchange. Price chart formed an 8
month-long rectangle with the horizontal boundary acting as strong resistance at 16.07 levels. The
horizontal boundary was tested several times over the course of the chart pattern. A daily close
above 16.55 levels will confirm the breakout from the 8 month-long rectangle with the possible
chart pattern price target of 18.67 levels. Until there is a breakout, rectangle offers trading
opportunity between the boundaries. A daily close below 13 levels can confirm the rectangle as a
top reversal and target 11.25 levels. (Learn more: Video Tutorial)



https://blog.techcharts.net/index.php/2017/05/25/rectangle-pattern/
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AURELIUS EQUITY OPPORTUNITIES SE & CO KGAA (AR4G.DE)

Aurelius Equity Opportunities SE & Co. KGaA is a Germany-based investment company, which
concentrates primarily on the segments information technology and business services, industrials
and chemicals, and lifestyle and consumer goods. The stock is listed on the Frankfurt Stock
Exchange. Price chart formed an 8 month-long rectangle with the horizontal boundary acting as
strong resistance at 30.00 levels. The horizontal boundary was tested several times over the course
of the chart pattern. A daily close above 30.90 levels will confirm the breakout from the 8 month-
long rectangle with the possible chart pattern price target of 36.10 levels. (Learn more: Video

Tutorial)



https://blog.techcharts.net/index.php/2017/05/25/rectangle-pattern/
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SSE PLC (SSE.L)

SSE PLC is an energy company. The Company is engaged in the generation, transmission,
distribution and supply of electricity, in the production, storage, distribution and supply of gas and
in other energy services. The stock is listed on the London Stock Exchange. Price chart formed a 4
month-long rectangle with the horizontal boundary acting as strong resistance at 1,685.00 levels.
The horizontal boundary was tested several times over the course of the chart pattern. A daily close
above 1,710.00 levels will confirm the breakout from the 4 month-long rectangle with the possible
chart pattern price target of 1,830.00 levels. The stock offers trading opportunity between the
boundaries. (Learn more: Video Tutorial)



https://blog.techcharts.net/index.php/2017/05/25/rectangle-pattern/
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NORDIC SEMICONDUCTOR ASA (NOD.OL)

Nordic Semiconductor ASA is a Norway-based company engaged in the development and sell of
integrated circuits and related solutions for short-range wireless communication. The Company
specializes in ultra-low power (ULP) components, based on 2.4 Gigahertz (GHz) and Bluetooth
Smart technology. The stock is listed on the Oslo Stock Exchange. Price chart formed a 4 month-
long cup & handle continuation with the horizontal boundary acting as strong resistance at 314.00
levels. The horizontal boundary was tested several times over the course of the chart pattern. A
daily close above 323.00 levels will confirm the breakout from the 4 month-long cup & handle
continuation with the possible chart pattern price target of 390.00 levels. The handle part of the
pattern can be identified as a possible rectangle. (Learn more: Video Tutorial)



https://blog.techcharts.net/index.php/2017/05/25/cup-handle-video-series/
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METROPOLE TELEVISION SA (MMTP.PA)

Metropole Television SA is a France-based audiovisual company that specializes in the production,
distribution and marketing of television (TV) programs. The stock is listed on the Paris Stock
Exchange. Price chart formed a 9 month-long rectangle with the horizontal boundary acting as
strong support at 16.50 levels. Both boundaries were tested several times over the course of the
chart pattern. A daily close above 19.9 levels will confirm the breakout from the 9 month-long
rectangle with the possible chart pattern price target of 22.68 levels. Until there is a breakout in
one direction the stock offers trading opportunity. (Learn more: Video Tutorial)



https://blog.techcharts.net/index.php/2018/11/13/rectangle-bearish-reversal/
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IPSEN SA (IPN.PA)

Ipsen SA is a France-based biopharmaceutical group specialized in specialty care. The Company
operates globally through two segments: Specialty Care and Consumer Healthcare. The stock is
listed on the Paris Stock Exchange. Price chart formed a 14 month-long cup & handle continuation
with the horizontal boundary acting as strong resistance at 92.90 levels. The horizontal boundary
was tested several times over the course of the chart pattern. A daily close above 95.70 levels will
confirm the breakout from the 14 month-long cup & handle continuation with the possible chart
pattern price target of 117.30 levels. The handle part of the pattern is possibly morphing into a

rectangle. (Learn more: Video Tutorial)



https://blog.techcharts.net/index.php/2017/05/25/cup-handle-video-series/
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NEXT PLC (NXT.L)

NEXT plc is a United Kingdom-based retailer offering clothing, footwear, accessories, beauty and
home products. The stock is listed on the London Stock Exchange. Price chart formed an 8 month-
long rectangle with the horizontal boundary acting as strong resistance at 8,200.00 levels. The
horizontal boundary was tested several times over the course of the chart pattern. A daily close
above 8,445.00 levels will confirm the breakout from the 8 month-long rectangle with the possible
chart pattern price target of 9,195.00 levels. (Learn more: Video Tutorial)



https://blog.techcharts.net/index.php/2017/05/25/rectangle-pattern/
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KEMIRA OYJ (KEMIRA.HE)

Kemira Oyj is a Finland-based Company, which offers sustainable chemical solutions for water
intensive industries. The stock is listed on the Helsinki Stock Exchange. Price chart formed an 8
month-long rectangle with the horizontal boundary acting as strong resistance at 14.60 levels. The
horizontal boundary was tested several times over the course of the chart pattern. A daily close
above 14.80 levels will confirm the breakout from the 8 month-long rectangle with the possible
chart pattern price target of 16.00 levels. The stock offers trading opportunity between boundaries.
Incase of a daily close below 12.90 levels rectangle can act as a top reversal and target 11.8 levels.
(Learn more: Video Tutorial)



https://blog.techcharts.net/index.php/2017/05/25/rectangle-pattern/
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MIDDLE EAST & AFRICA

NATUREL YENILENEBILIR ENERJI TICARET AS (NATEN.IS)

Naturel Yenilenebilir Enerji Ticaret AS is a Turkey-based company engaged in the renewable
energy sector. The stock is listed on the Istanbul Stock Exchange. Price chart formed a 15 month-
long rectangle with the horizontal boundary acting as strong resistance at 47.10 levels. The
horizontal boundary was tested several times over the course of the chart pattern. A daily close
above 48.50 levels will confirm the breakout from the 15 month-long rectangle with the possible
chart pattern price target of 63.70 levels. Breakout can push the stock to all-time highs. Until there
is a breakout confirmation, the stock offers trading opportunity between the boundaries. (Learn
more: Video Tutorial)



https://blog.techcharts.net/index.php/2017/05/25/rectangle-pattern/
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DUBAI ISLAMIC INSURANCE & REINSURANCE COMPANY AMAN PJSC (AMAN.DU)

Dubai Islamic Insurance and Reinsurance Company PSC (Aman) is a United Arab Emirates-based
company engaged in the provision of all classes of insurance and reinsurance products and services
in accordance with the Islamic sharia principles. The stock is listed on the Dubai Stock Exchange.
Price chart formed a year-long ascending triangle with the horizontal boundary acting as strong
resistance at 1.185 levels. The horizontal boundary was tested several times over the course of the
chart pattern. A daily close above 1.22 levels will confirm the breakout from the year-long
ascending triangle with the possible chart pattern price target of 1.50 levels. (Learn more: Video
Tutorial)



https://blog.techcharts.net/index.php/2017/06/01/ascending-triangle/
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HAKUHODO DY HOLDINGS INC (2433.T) - new addition to watchlist

)

HAKUHODO DY HOLDINGS INCORPORATED is a Japan-based advertising holding company
that is mainly engaged in the provision of marketing solution as a marketing service company. The
stock is listed on the Tokyo Stock Exchange. Price chart formed an 8 month-long rectangle with the
horizontal boundary acting as strong resistance at 1,085.00 levels. The horizontal boundary was
tested several times over the course of the chart pattern. A daily close above 2,045.00 levels will
confirm the breakout from the 8 month-long rectangle with the possible chart pattern price target

of 2,288.00 levels. (Learn more: Video Tutorial)
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TATA MOTORS LTD (TAMO.NS) - new addition to watchlist

Tata Motors Limited is an automobile company. The Company is engaged in manufacture of motor
vehicles. The Company's segments include automotive operations and all other operations. The

stock is listed on the National Stock Exchange. Price chart formed a 3 month-long rectangle

with

the horizontal boundary acting as strong resistance at 531.00 levels. The horizontal boundary was
tested several times over the course of the chart pattern. A daily close above 547.00 levels will

confirm the breakout from the 3 month-long rectangle with the possible chart pattern price t
of 621.00 levels. (Learn more: Video Tutorial)
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KAGOME CO LTD (2811.7T)

Kagome Co Ltd is a Japan-based company mainly engaged in the manufacture, purchase and sale
of foods at home and abroad. The stock is listed on the Tokyo Stock Exchange. Price chart formed a
7 month-long rectangle with the horizontal boundary acting as strong resistance at 3,065.00 levels.
The horizontal boundary was tested several times over the course of the chart pattern. A daily close
above 3,110.00 levels will confirm the breakout from the 7 month-long rectangle with the possible
chart pattern price target of 3,327.00 levels. Rectangle can act as a bottom reversal. (Learn more:
Video Tutorial)
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ADANI TRANSMISSION LTD (ADAI.NS)

Adani Transmission Limited is a holding company. The Company operates as a power transmission
company. It is engaged in transmission of electric energy and trading of castor oil. The stock is
listed on the National Stock Exchange of India. Price chart formed a 4 month-long ascending
triangle with the horizontal boundary acting as strong resistance at 2,015.00 levels. The horizontal
boundary was tested several times over the course of the chart pattern. A daily close above 2,137.00
levels will confirm the breakout from the 4 month-long ascending triangle with the possible chart
pattern price target of 2,500.00 levels. The stock is not very liquid for large portfolios. (Learn more:

Video Tutorial)



https://blog.techcharts.net/index.php/2017/06/01/ascending-triangle/

RIC: ADAI.NS

EXCHANGE: INDIA ;_300
SECTOR: INDUSTRIALS ASCENDING TRIANGLE PRICE TARGET: 2,500
DAY SCALE e 250
'{ i w Tﬁﬁ 2,0155@
) M
w@ o mﬁ‘w T, wﬂﬁ
M ' 4
T['Tﬂfn : ” - 150
UH _ '1 \ 4 MONTH-LONG ASCENDING TRIANGLE |
“ Ti
J‘"] 1 ”
lI | u
”| 'l nﬂq%ﬂﬁ _ UW | mﬂﬂ "
A [
Mhﬁ@$MWﬁ
V+
~ 50

b Mar |Apr [May [Jun Jul Aug |Sep Oct Nov |Dec 2022

RELIANCE INFRASTRUCTURE LTD (RLIN.NS)
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Reliance Infrastructure Limited (RInfra) is involved in the infrastructure sector. The Company is a
utility company with presence across the chain of power businesses, such as generation,
transmission, distribution and power trading. The stock is listed on the National Stock Exchange of
India. Price chart formed a 6 month-long ascending triangle with the horizontal boundary acting as
strong resistance at 111.00 levels. The horizontal boundary was tested several times over the course
of the chart pattern. A daily close above 114.00 levels will confirm the breakout from the 6 month-
long ascending triangle with the possible chart pattern price target of 160.00 levels. (Learn more:

Video Tutorial)
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ITOCHU CORP (8001.7)

ITOCHU Corporation is a Japan-based trading company. The stock is listed on the Tokyo Stock
Exchange. Price chart formed a 9 month-long rectangle with the horizontal boundary acting as
strong resistance at 3,615.00 levels. The horizontal boundary was tested several times over the
course of the chart pattern. A daily close above 3,723.00 levels will confirm the breakout from the 9
month-long rectangle with the possible chart pattern price target of 4,137.00 levels. Breakout can
push the stock to all-time highs. (Learn more: Video Tutorial)
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PALADIN ENERGY LTD (PDN.AX)

M

k

Paladin Energy Ltd is an Australia-based uranium miner and exploration company. The Company
is engaged in the development and operation of uranium mines in Namibia together with
exploration and evaluation activities in Australia and Canada. The stock is listed on the Australia
Stock Exchange. Price chart formed a 4 month-long symmetrical triangle with the upper boundary
acting as strong resistance at 0.95 levels. Both boundaries were tested several times over the course
of the chart pattern. A daily close above 1.00 levels will confirm the breakout from the 4 month-
long symmetrical triangle with the possible chart pattern price target of 1.38 levels. (Learn more:

Video Tutorial)
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TOYOTA INDUSTRIES CORP (6201.T)

TOYOTA INDUSTRIES CORPORATION is primarily engaged in the manufacture and sale of
automobiles, industrial vehicles and textile machinery. The stock is listed on the Tokyo Stock
Exchange. Price chart formed a 7 month-long rectangle with the horizontal boundary acting as
strong resistance at 10,115.00 levels. The horizontal boundary was tested several times over the
course of the chart pattern. A daily close above 10,400.00 levels will confirm the breakout from the
7 month-long rectangle with the possible chart pattern price target of 11,500.00 levels. For now the
stock offers trading opportunity between well-defined boundaries. (Learn more: Video Tutorial)
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AUSTRALIA AND NEW ZEALAND BANKING GROUP LTD (ANZ.AX)
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Australia and New Zealand Banking Group Limited provides a range of banking and financial
products and services. The Company's segments include Australia, New Zealand, Institutional,
Pacific, and Technology, Services and Operations and Group Centre (TSO). The stock is listed on
the Australia Stock Exchange. Price chart formed a 7 month-long rectangle with the horizontal
boundary acting as strong resistance at 29.60 levels. The horizontal boundary was tested several
times over the course of the chart pattern. A daily close above 30.00 levels will confirm the
breakout from the 7 month-long rectangle with the possible chart pattern price target of 32.20
levels. A daily close below 26.4 levels will confirm the breakdown with the possible price target of
24.3 levels. (Learn more: Video Tutorial)
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OOH!MEDIA LTD (OML.AX)

oOh!media Limited is an Australia-based out-of-home (OOH) media company. The Company
offers advertisers the platform to create engagement between people and brands through its
portfolios in Australia and New Zealand. The stock is listed on the Australia Stock Exchange. Price
chart formed a 9 month-long rectangle with the horizontal boundary acting as strong resistance at
1.91 levels. The horizontal boundary was tested several times over the course of the chart pattern. A
daily close above 1.97 levels will confirm the breakout from the 9 month-long rectangle with the
possible chart pattern price target of 2.40 levels. (Learn more: Video Tutorial)
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