
There are 2 new breakout signals.

TECH CHARTS ALERT

GUARDANT HEALTH INC (GH.OQ)

Guardant Health, Inc. is a precision oncology company. The Company is focused on helping
conquer cancer through use of its blood tests, data sets and analytics. The stock is listed on the
Nasdaq Stock Exchange. Price chart formed a 16 month-long rectangle with the horizontal
boundary acting as strong resistance at 104.0 levels. The horizontal boundary was tested several
times over the course of the chart pattern. The daily close above 107.0 levels confirmed the
breakout from the 16 month-long rectangle with the possible chart pattern price target of 150.0
levels. (Learn more: Video Tutorial)

ARENA PHARMACEUTICALS INC (ARNA.O)

https://blog.techcharts.net/index.php/2017/05/25/rectangle-pattern/


Arena Pharmaceuticals, Inc. is a biopharmaceutical company. The Company is focused on
developing small molecule drugs across a range of therapeutic areas. The stock is listed on the
Nasdaq Stock Exchange. Price chart formed a 3 month-long rectangle with the horizontal boundary
acting as strong resistance at 69.20 levels. The horizontal boundary was tested several times over
the course of the chart pattern. The daily close above 71.30 levels confirmed the breakout from the
3 month-long rectangle with the possible chart pattern price target of 79.00 levels. (Learn more:
Video Tutorial)

There are 9 additions to Tech Charts watchlist.

TECH CHARTS WATCHLIST

AMERICAS

VISTRA ENERGY CORP (VST.N) - new addition to watchlist

https://blog.techcharts.net/index.php/2017/05/25/rectangle-pattern/


Vistra Energy Corp is a holding company. The Company operates an integrated retail and
generation business in markets throughout the United States. Through its subsidiaries, it is
engaged in electricity market activities, including electricity generation, wholesale energy sales and
purchases, commodity risk management and retail sales of electricity to end users. The stock is
listed on the New York Stock Exchange. Price chart formed a 5 month-long descending triangle
with the horizontal boundary acting as strong support at 17.80 levels. The horizontal boundary was
tested several times over the course of the chart pattern. A daily close below 17.25 levels will
confirm the breakdown from the 5 month-long descending triangle with the possible chart pattern
price target of 14.5 levels. (Learn more: Video Tutorial)

NETFLIX INC (NFLX.O) - new addition to watchlist

Netflix, Inc. is a provider an Internet television network. The Company operates through three
segments: Domestic streaming, International streaming and Domestic DVD. The stock is listed on
the Nasdaq Stock Exchange. Price chart formed a 2 month-long rectangle with the upper boundary
acting as strong resistance at 560 levels and the lower boundary as support at 466 levels. Both
boundaries were tested several times over the course of the chart pattern. As the price remains
above the 200-day average, I will trade this chart pattern from the long side. The stock, if it holds

https://blog.techcharts.net/index.php/2017/11/04/descending-triangle-bearish-reversal/


the support at 466 levels, will offer trading opportunity between the boundaries. (Learn more:
Video Tutorial)

PINNACLE WEST CAPITAL CORP (PNW.N) - new addition to watchlist

Pinnacle West Capital Corporation is a holding company that operates through its subsidiaries. The
Company operates through regulated electricity segment, which consists of traditional regulated
retail and wholesale electricity businesses and related activities, and includes electricity generation,
transmission and distribution. The stock is listed on the New York Stock Exchange. Price chart
formed a 5 month-long rectangle with the upper boundary acting as resistance at 83.00 levels and
the lower boundary as support at 70 levels. Both boundaries were tested several times over the
course of the chart pattern. The stock, if it holds the support at 70 levels (which showed signs of
strength on Friday's trading), will offer trading opportunity between the boundaries. (Learn more:
Video Tutorial)

https://blog.techcharts.net/index.php/tech-charts-study/#toggle-id-10
https://blog.techcharts.net/index.php/tech-charts-study/#toggle-id-10


POWER CORPORATION OF CANADA (POW.TO) - new addition to watchlist

Power Corporation of Canada is a diversified management and holding company. The Company
has interest in the financial services, renewable energy, communications and other business
sectors. The stock is listed on the Toronto Stock Exchange. Price chart formed a 4 month-long cup
& handle continuation with the horizontal boundary acting as strong resistance at 27.00 levels. The
horizontal boundary was tested several times over the course of the chart pattern. A daily close
above 27.80 levels will confirm the breakout from the 4 month-long cup & handle continuation
with the possible chart pattern price target of 30.7 levels. (Learn more: Video Tutorial)

https://blog.techcharts.net/index.php/2017/05/25/cup-handle-video-series/


COMPANHIA PARANAENSE DE ENERGIA (CPLE6.SA) - new addition to watchlist

Companhia Paranaense de Energia is engaged in the generation, transmission, distribution and
sale of electricity in the Brazilian State of Parana. The Company also provides telecommunications
and other services. Its segments are Power generation and transmission (GET), Power distribution
and sales (DIS), Telecommunications (TEL), GAS and Holding Company (HOL). The stock is listed
on the Sao Paolo Stock Exchange. Price chart formed a 4 month-long rectangle with the horizontal
boundary acting as strong resistance at 67.90 levels. The horizontal boundary was tested several
times over the course of the chart pattern. A daily close above 70.00 levels will confirm the
breakout from the 4 month-long rectangle with the possible chart pattern price target of 77.30
levels. The stock has dual listing on NYSE with the ticker ELP. (Learn more: Video Tutorial)

https://blog.techcharts.net/index.php/2017/05/25/rectangle-pattern/


FINNING INTERNATIONAL INC (FTT.TO)

Finning International Inc. is engaged in the selling, servicing and renting of heavy equipment,
engines and related products in various markets worldwide. The stock is listed on the Toronto
Stock Exchange. Price chart formed a 4 month-long ascending triangle with the horizontal
boundary acting as strong resistance at 21.00 levels. The horizontal boundary was tested several
times over the course of the chart pattern. A daily close above 21.60 levels will confirm the breakout
from the 4 month-long ascending triangle with the possible chart pattern price target of 23.7 levels.
(Learn more: Video Tutorial)

https://blog.techcharts.net/index.php/2017/05/25/cup-handle-video-series/


COLLIERS INTERNATIONAL GROUP INC (CIGI.TO)

Colliers International Group Inc. provides commercial real estate services. The Company offers a
range of commercial real estate services in the United States, Canada, Australia, the United
Kingdom, Germany, France and several other countries in Asia, Europe and Latin America. The
stock is listed on the Toronto Stock Exchange. Price chart formed a 5 month-long ascending
triangle with the horizontal boundary acting as strong resistance at 89.00 levels. The horizontal
boundary was tested several times over the course of the chart pattern. A daily close above 91.50
levels will confirm the breakout from the 5 month-long ascending triangle with the possible chart
pattern price target of 116.50 levels. The ascending triangle can act as a bottom reversal chart
pattern. (Learn more: Video Tutorial)

https://blog.techcharts.net/index.php/2017/09/29/ascending-triangle-bullish-reversal/


SBA COMMUNICATIONS CORP (SBAC.OQ)

SBA Communications Corporation is an independent owner and operator of wireless
communications tower structures, rooftops and other structures that support antennas used for
wireless communications. The stock is listed on the Nasdaq Stock Exchange. Price chart formed a 5
month-long ascending triangle with the horizontal boundary acting as strong resistance at 320.00
levels. The horizontal boundary was tested several times over the course of the chart pattern. A
daily close above 326.00 levels will confirm the breakout from the 5 month-long ascending triangle
with the possible chart pattern price target of 362.00 levels. (Learn more: Video Tutorial)

https://blog.techcharts.net/index.php/2017/06/01/ascending-triangle/


INMODE LTD (INMD.O)

Inmode Ltd is an Israel-based company. It designs, develops, manufactures and commercializes
energy-based, minimally-invasive surgical aesthetic and medical treatment solutions. The stock is
listed on the Nasdaq Stock Exchange. Price chart formed a 4 month-long ascending triangle with
the horizontal boundary acting as strong resistance at 35.90 levels. The horizontal boundary was
tested several times over the course of the chart pattern. A daily close above 37.00 levels will
confirm the breakout from the 4 month-long ascending triangle with the possible chart pattern
price target of 46.0 levels. (Learn more: Video Tutorial)

https://blog.techcharts.net/index.php/2017/06/01/ascending-triangle/


EUROPE

ABB LTD (ABBN.S) - new addition to watchlist

Abb Ltd is a holding company. The Company's segments include Electrification Products, Robotics
and Motion, Industrial Automation, Power Grids, and Corporate and Other. It operates through
four divisions: Electrification Products, Robotics and Motion, Industrial Automation and Power
Grids. The stock is listed on the Swiss Stock Exchange. Price chart formed a 2 month-long rectangle
with the horizontal boundary acting as strong resistance at 24.30 levels and the lower boundary as
support at 22.7 levels. Both boundaries were tested several times over the course of the chart
pattern. A daily close above 24.75 levels will confirm the breakout from the 2 month-long rectangle
with the possible chart pattern price target of 26.0 levels. Until that happens, the stock offers
trading opportunity between the boundaries. If the chart pattern in focus is a rectangle that will act
as continuation, this week's low could mark a medium-term low. (Learn more: Video Tutorial)

https://blog.techcharts.net/index.php/2017/05/25/rectangle-pattern/


SACYR SA (SCYR.MC) - new addition to watchlist

Sacyr SA, formerly Grupo Sacyr Vallehermoso SA, is a Spain-based company primarily engaged in
the construction and engineering sector. The stock is listed on the BME Spanish Stock Exchange.
Price chart formed a 3 month-long symmetrical triangle with the upper boundary acting as strong
resistance at 2.06 levels. The upper boundary was tested several times over the course of the chart
pattern. A daily close above 2.12 levels will confirm the breakout from the 3 month-long
symmetrical triangle with the possible chart pattern price target of 2.45 levels. (Learn more: Video
Tutorial)

https://blog.techcharts.net/index.php/2017/06/15/symmetrical-triangle-chart-patterns/


HALMA PLC (HLMA.L)

Halma plc is involved in the manufacture of a range of products that protect and improve the
quality of life for people. The Company operates through four segments: Process Safety,
Infrastructure Safety, Medical, and Environmental & Analysis. The stock is listed on the London
Stock Exchange. Price chart formed a 4 month-long rectangle with the horizontal boundary acting
as strong resistance at 2,360.0 levels. The horizontal boundary was tested several times over the
course of the chart pattern. A daily close above 2,405.0 levels will confirm the breakout from the 4
month-long rectangle with the possible chart pattern price target of 2,590.0 levels. (Learn more:
Video Tutorial)

https://blog.techcharts.net/index.php/2017/05/25/rectangle-pattern/


LA FRANCAISE DES JEUX SA (FDJ.PA)

La Francaise des Jeux is a France-based semi-public company that operates lottery and online
games. The Company is also active in the online poker market with the website Barrierepoker.fr,
which is jointly-owned with Groupe Lucien Barriere. The stock is listed on the Paris Stock
Exchange. Price chart formed a 4 month-long cup & handle continuation with the horizontal
boundary acting as strong resistance at 32.00 levels. The horizontal boundary was tested several
times over the course of the chart pattern. The handle part of the chart pattern can be identified as
a rectangle that can act as launching pattern. A daily close above 32.60 levels will confirm the
breakout from the 4 month-long cup & handle continuation with the possible chart pattern price
target of 37.15 levels. (Learn more: Video Tutorial)

https://blog.techcharts.net/index.php/2017/05/25/cup-handle-video-series/


ABC ARBITRAGE SA (BITI.PA)

ABC Arbitrage SA is a France-based company that executes arbitrage strategies on the European,
American and international financial markets. The stock is listed on the Paris Stock Exchange.
Price chart formed a multi year-long rectangle with the horizontal boundary acting as strong
resistance at 7.45 levels. The horizontal boundary was tested several times over the course of the
chart pattern. A daily close above 7.68 levels will confirm the breakout from the multi year-long
rectangle with the possible chart pattern price target of 9.15 levels. The larger scale consolidation
can also be identified as a possible rectangle with the price objective of 10.8 levels. (Learn more:
Video Tutorial)

https://blog.techcharts.net/index.php/2017/05/25/rectangle-pattern/


MIDDLE EAST & AFRICA

MEPET METRO PETROL VE TESISLERI SANAYI TICARET AS (MEPET.IS) - new
addition to watchlist

Mepet Metro Petrol ve Tesisleri Sanayi Ticaret AS is a Turkey-based company engaged in the
operation of petrol and gas stations and road side restaurants in Turkey. The stock is listed on the
Istanbul Stock Exchange. Price chart formed a 3 month-long cup & handle continuation with the
horizontal boundary acting as strong resistance at 4.00 levels. The horizontal boundary was tested
several times over the course of the chart pattern. A daily close above 4.12 levels will confirm the
breakout from the 3 month-long cup & handle continuation with the possible chart pattern price
target of 5.00 levels. (Learn more: Video Tutorial)

https://blog.techcharts.net/index.php/2017/05/25/cup-handle-video-series/


GUBRE FABRIKALARI TAS (GUBRF.IS)

Gubre Fabrikalari TAS (Gubretas) is a Turkey-based company engaged in the production and
marketing of chemical fertilizers, including solid fertilizers, liquid fertilizers, powder-based
fertilizers and organic fertilizers. The stock is listed on the Istanbul Stock Exchange. Price chart
formed a 3 month-long rectangle with the horizontal boundary acting as strong resistance at 32.15
levels. The horizontal boundary was tested several times over the course of the chart pattern. A
daily close above 33.15 levels will confirm the breakout from the 3 month-long rectangle with the
possible chart pattern price target of 38.50 levels. The chart offers trading opportunity between
well-defined boundaries. (Learn more: Video Tutorial)

https://blog.techcharts.net/index.php/2017/05/25/rectangle-pattern/


GLOBAL MENKUL DEGERLER AS (GLBMD.IS)

Global Menkul Degerler AS is a Turkey-based company, which provides capital market brokerage
services to individuals and financial institutions, as well as to local and international investors. The
Company operates under the following main divisions: securities brokerage and portfolio
management. The stock is listed on the Istanbul Stock Exchange. Price chart formed a 3 month-
long rectangle with the horizontal boundary acting as strong resistance at 5.75 levels. The
horizontal boundary was tested several times over the course of the chart pattern. A daily close
above 5.95 levels will confirm the breakout from the 3 month-long rectangle with the possible chart
pattern price target of 7.20 levels. (Learn more: Video Tutorial)

https://blog.techcharts.net/index.php/2017/05/25/rectangle-pattern/


STANDARD BANK GROUP LTD (SBKJ.J)

Standard Bank Group Limited is a South Africa-based bank. The Bank offers transactional banking,
saving, borrowing, lending, investment, insurance, risk management, wealth management and
advisory services. The stock is listed on the Johannesburg Stock Exchange. Price chart formed a 4
month-long rectangle with the horizontal boundary acting as strong resistance at 12,000.00 levels
and support at 10,000 levels. If the chart pattern in focus is a rectangle, this week's low could mark
the medium-term low. The horizontal boundary was tested several times over the course of the
chart pattern. A daily close above 12,300.00 levels will confirm the breakout from the 4 month-long
rectangle with the possible chart pattern price target of 13,700.0 levels. (Learn more: Video
Tutorial)

https://blog.techcharts.net/index.php/2017/05/25/rectangle-pattern/


ASIA

GROWTHPOINT PROPERTIES AUSTRALIA LTD (GOZ.AX) - new addition to
watchlist

Growthpoint Properties Australia Ltd is an Australia-based real estate investment trust (REIT). The
Company invests in Australian property in the industrial, office and retail sectors. The stock is
listed on the Australia Stock Exchange. Price chart formed a 4 month-long rectangle with the
horizontal boundary acting as strong resistance at 3.46 levels. The horizontal boundary was tested
several times over the course of the chart pattern. A daily close above 3.56 levels will confirm the
breakout from the 4 month-long rectangle with the possible chart pattern price target of 3.90
levels. (Learn more: Video Tutorial)

https://blog.techcharts.net/index.php/2017/05/25/rectangle-pattern/


SOUTH32 LTD (S32.AX)

South32 Ltd is an Australia-based company focused on developing natural resources. The stock is
listed on the Australia Stock Exchange. Price chart formed a 3 month-long symmetrical triangle
with the upper boundary acting as strong resistance at 2.25 levels. The upper boundary was tested
several times over the course of the chart pattern. A daily close above 2.31 levels will confirm the
breakout from the 3 month-long symmetrical triangle with the possible chart pattern price target of
2.61 levels. Breakout can clear the 200-day average. (Learn more: Video Tutorial)

https://blog.techcharts.net/index.php/2017/06/15/symmetrical-triangle-chart-patterns/


CALBEE INC (2229.T)

Calbee, Inc. is a Japan-based company mainly engaged in the manufacture and sale of snack
confectionary, bakery food and cereal food. The stock is listed on the Tokyo Stock Exchange. Price
chart formed a 5 month-long cup & handle continuation with the horizontal boundary acting as
strong resistance at 3,407.0 levels. The horizontal boundary was tested several times over the
course of the chart pattern. A daily close above 3,510.0 levels will confirm the breakout from the 5
month-long cup & handle continuation with the possible chart pattern price target of 3,855.0
levels. (Learn more: Video Tutorial)

https://blog.techcharts.net/index.php/2017/05/25/cup-handle-video-series/


KEYENCE CORP (6861.T)

KEYENCE CORPORATION is a Japan-based manufacturing company mainly engaged in the
development, manufacture and sale of automatic controlling equipment, measuring instrument,
information equipment and other electronic application equipment, as well as related systems. The
stock is listed on the Tokyo Stock Exchange. Price chart formed a 4 month-long rectangle with the
horizontal boundary acting as strong resistance at 46,730.0 levels. The horizontal boundary was
tested several times over the course of the chart pattern. A daily close above 47,660.0 levels will
confirm the breakout from the 4 month-long rectangle with the possible chart pattern price target
of 51,440.0 levels. (Learn more: Video Tutorial)

https://blog.techcharts.net/index.php/2017/05/25/rectangle-pattern/


OPEN HOUSE CO LTD (3288.T)

Open House Co., Ltd. is a Japan-based company principally engaged in real estate related business.
The stock is listed on the Tokyo Stock Exchange. Price chart formed a 3 month-long cup & handle
continuation with the horizontal boundary acting as resistance at 3,840.0 levels. The horizontal
boundary was tested several times over the course of the chart pattern. A daily close above 3,955.0
levels will confirm the breakout from the 3 month-long cup & handle continuation with the possible
chart pattern price target of 4,675.0 levels. (Learn more: Video Tutorial)

https://blog.techcharts.net/index.php/2017/05/25/cup-handle-video-series/


SCREEN HOLDINGS CO LTD (7735.T)

SCREEN Holdings Co.,Ltd. is a Japan-based company mainly engaged in the manufacture and sale
of semiconductor manufacturing equipment. The stock is listed on the Tokyo Stock Exchange. Price
chart formed a 4 month-long rectangle with the horizontal boundary acting as strong resistance at
5,550.00 levels. The horizontal boundary was tested several times over the course of the chart
pattern. A daily close above 5,715.00 levels will confirm the breakout from the 4 month-long
rectangle with the possible chart pattern price target of 6,345.00 levels. (Learn more: Video
Tutorial)

https://blog.techcharts.net/index.php/2017/05/25/rectangle-pattern/


ISHARES CHINA LARGE-CAP ETF (IZZ.AX)

iShares China Large-Cap ETF (the Fund) is an exchange-traded fund. The Fund seeks investment
results that correspond generally to the price and yield performance, before fees and expenses, of
the FTSE China 25 Index (the Underlying Index). The Fund's portfolio of sectors include
Financials, Telecommunication, Oil & gas, Technology and Consumer goods. The ETF is listed on
the Australia Stock Exchange. Price chart formed a multi year-long cup & handle continuation with
the horizontal boundary acting as strong resistance at 67.00 levels. The horizontal boundary was
tested several times over the course of the chart pattern. The handle part of the chart pattern is
possibly a rectangle. A daily close above 69.00 levels will confirm the breakout from the multi year-
long cup & handle continuation with the possible chart pattern price target of 91.00 levels.
Rectangle chart pattern price target stands at 78 levels. (Learn more: Video Tutorial)

https://blog.techcharts.net/index.php/2017/05/25/cup-handle-video-series/


JIANGXI COPPER CO LTD (600362.SS)

Jiangxi Copper Company Limited is a China-based company, principally engaged in the mining,
smelting and processing of copper. The Company is also engaged in the extraction and processing
of precious metals and dissipated metals, sulfur chemical industry business, and financial and
trading businesses. The stock is listed on the Shanghai Stock Exchange. Price chart formed a multi
year-long symmetrical triangle with the lower boundary acting as support at 12.6 levels. The lower
boundary was tested several times over the course of the chart pattern. A daily close below 12.0
levels will confirm the breakdown from the multi year-long symmetrical triangle with the possible
chart pattern price target of 5.4 levels. There is now a possibility of symmetrical triangle acting as a
bottom reversal. A daily close above 18 levels will confirm the breakout with the possible chart
pattern price target of 34.25 levels. (Learn more: Video Tutorial)

https://blog.techcharts.net/index.php/2018/07/27/symmetrical-triangle-bearish-continuation/


AIR CHINA LTD (0753.HK)

Air China Limited is a China-based company principally engaged in the provision of air passenger
transportation, freight transportation, postal transportation and maintenance services in Mainland
China, Hong Kong, Macau and foreign regions. The Company is also engaged in domestic and
international business aviation businesses, plane business, aircraft maintenance, airlines business
agents, ground and air express services related to main businesses, duty free on boards, retail
business on boards and aviation accident insurance sales agents business. The stock is listed on the
Hong Kong Stock Exchange. Price chart formed a decade-long rectangle with the horizontal
boundary acting as strong support at 4.35 levels. The horizontal boundary was tested several times
over the course of the chart pattern. Given the Global pandemic and its effects, it is hard to justify a
long trade idea in the airline industry. However, the levels Air China is testing can offer a long-term
opportunity. (Learn more: Support & Resistance)

https://blog.techcharts.net/index.php/tech-charts-study/#toggle-id-12


2 Year Weekly Correlation Matrix (Learn More about Correlation
Matrix)

https://blog.techcharts.net/index.php/2020/07/08/correlation-matrix/

